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A JRIN

Jain Irrigation Systems Ltd.

Small Ideas. Big Revolutions.®

JISL/SEC/2015/02 10" February, 2015
To, To,

Bombay Stock Exchange Ltd., National Stock Exchange of India Ltd.,
Corporate Relationship Department, Exchange Plaza, C-1, Block G,

1st Floor, New Trading Wing, Rotunda Building, Bandra Kurla Complex,

P. J. Tower, Dalal Street, Bandra (East),

Mumbai - 400 001. Mumbai - 400 051.

Fax No0.022- 22723121/22722037(Day) Fax No. : 022-26598237/38
022-22721072 (Night) Email : cmlist@nse.co.in

Email: corp.relations@bseindia.com

Ref : Clause 41 of Listing Agreement.
Code No. 500219 (BSE) JISLJALEQS (NSE) Ordinary Equity shares
Code No. 570004 (BSE) & JISLDVREQS (NSE) for DVR Equity Shares

Sub. : Standalone and Consolidated Unaudited Financial Working Results for the
quarter/nine months ended 31° December, 2014

Dear Sir,

In continuation to our letter No.JISL/CS/2015/01 dtd. 31.01.2015, we have to inform you that the
Board of Directors have met at Jalgaon and approved consolidated unaudited financial working
results for the quarter/nine months ended 31* December, 2014.

We attach herewith consolidated unaudited financial working results and segment report for the
quarter/nine months ended on 31* December, 2014 in the prescribed format together with notes
duly signed by the Managing Director of the Company and Limited Review Report of the Statutory
Auditors of the Company.

We are also arranging to publish the said results in newspapers as per Clause 41 of the Listing
Agreement.

Please receive the above in order, take on record and acknowledge.

Thanking you,

Yours faithfully,
For Jain Irrigation Systems Ltd.

AV Ghodgaonkar
Company Secretary

Regd. Off.: Jain Plastic Park, N.H.No. 6, Bambhori, Jalgaon — 425001. India.
Tel: 0257-2258011/22; Fax: 0257-2258111/22; E-mail: jisl@jains.com
CIN: L29120MH1986PLC042028


mailto:jisl@jains.com
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- JeUenb 843 (o pUS SI3 1T PANOIAILN JuIRWEY (N
v 4auenb oy Jupng jo pesodsig (in
v Jepenb sy Bupnp panmaay (i
. Jauenb sy jo BupuiBeq syl e Sujpusy (|

nuEidwo) Joiseav) [g)

»o TE90-TC POPUT WWOW S ]
o Bujbeuey s102-Aienuga -0 ‘uoebier 9 %8892 Sy Lz %8992 RSP LT %Sy LT e BAQ 1301 3 10 5 € 5¢) sBuRyS 3 A §0 sTERmNRg (1A
urer g uy {drn 5ol § 1330wk [0 IPIOYIYS SAD [501 43 10 % € 32
XSRS [XOSBE  [XVY06  [X95'®E  [XPVOE  [XevOS  [XSSEE  [XSS'ER  [NWY06  [X9588  [XO06  [wvvos Buipoy a1rys YAQ jo sTewaRg (A
ry'9sT's [rrp'ofT'S [yrb'asT’s |prv'esT's [pvv'ORR'S [vvb'O6T'S [WYY'SWT'S [vvi'oST's [vwv'9sl’s [vov'eBT'S [oveiael's [vwv'sel’s sasrys Aynba YAQ J SaquIoN (4
(Medurer) jo (o) aseys Ainb} Aewpa0 1001 1 0 %, €5t}
“p nEE;m oDl upep 103 IK9SZZ  [%66TT  [KZEWT  [%e6Zz  [KBWET  [N2E'WD  INOSTZ  [XEETZ  [XZEBT  [N6EIT  [NEWEL  [XZE'ST saseys Aynb3 Aecipao jo alewaiag iy
{dnou? smrouad 17 1390usald J0 BumprorRsTYS Ayniz) AXURI0 (6151 L O % € 2]
IKSI8L  [KZLEW  [KOE9  xzsem  [WTEED  [XOWED  XSDBL  [XZLEW  [X9WED  [NILER (XTSS9 [XSEES sasrys Aynbg Aseuipao jo eSesisuing {y
[908°226°66 [30R'ZET'00T [95B'BLT'TE [908'2€1°00T [905'001'89 [9SW'RLI'TE [908°£L6'66 [909'LEL'00L(ISH'BLI'TR [90B'LEI'00Y[S05001'S8 [950'BLT'T saeys Aunb3 Apuipio jo sequioy (1
pasguInu] uen (q
%Lv'E Nere %062 %evE %062 %062 XLV'E [Xev'E IxosZ %ive %067 %062 (wedu o [7ide) UAG IR 30 10 % € 2] SB20YS AnDT YAQ Jo sdeauaaing (i
(dnouD saj0usg 77 19101014 JO UIPIOYRIZYS YAQ (103 L3 JO % € 33}
[K¥PTT KPPTT %956 %eYTT  [K956 %956 XVPTT  [KOPTT (X956 %ev Tt [x%9s's %95'6 Tujpoy B184s YAQ jo sBrauading (A
loea's39  [oEs's99  |OEB'SSS  |ocw'eg  [OES'6SS JOE9'6SS |069'639  JOEW'G99  [OER'SSS  jOEW'E99  |OEB'6SS JOES'ESS saeys AUnb3 YAQ Jo sequin (N
{Auedwo) jo jende Aynb3 Ateuipag (1103 8y3 jo % € 52}
IXzT'9 ety %EDt  [suvy 08’9 Ixecor  [%zT9 [%evy INLEDT  [%vy I%08'8 %LE0T saieyg t..aw Aeupao jo sSriusiag iy
{dn0d smowaxd 3 s210wasg Jo 104 wppoxes)
XSETZ  [XSTOT  [XPTOE  [x§z'9T  |XES'0E  [XPT'SE  [XSETZ  [XS2'OT  [XPUSE  [XEZ'OT  [XE0E  [K¥I'SE saswys Aunk3 Aleuipio Jo edewaniag {1
[SO9'9ET"LZ [S09'9Lp"6T [SSSSEE'SY |509°9,p 6T [SO6'ETO'EE [SS5'SE6'SY [S09OET LT [S09'9LY 6T [SSS'SEG'SY [S09'DLY'6T [SO6'ETO'EE (SS5'SEESY saleys Aynb3 Aieupao jo Jaquiny 1

pessquinau / paspeid (e
dnaip seioutaig o Buiptel sieys (7
(huediwo) jo [ride) UAQ (2101 341 o % B 5t

IXS9'69  [XS'E9  [KSUEY  |Xso'en  [XS9EI  [XSUED  [KSUET  [NS9'EI  [KSHES  [XSUEY  [NS96D  [XS9G9 Juiptoy asmys YAQ 50 smaIRg (N
“WOWIEA) BURUNGISE PoLIad JBLIND B3 O3 LUIONIED 01 AIRTSAIL SR Prpomal 10 payisteal ‘peducueal ‘podnaute) useq saey saundy oyl (V] lncqigeyer fog0'wey'eT |0E0'WER'ET [OR0'BERET [OSO'SEY'ET [0S0'REY'ET [OEO'SEP'ET [0OE0'REY'ET JORO'REV'ET [OEO'SEP'ET JoEO'BEY'ET jOCO'SEY'ET sarys Aynba HAQ jo sequInN {1
“FSIANP 311 IBueYTND UBEI0) NWasAdA SWaY euondag (£] [Aurduion jo |esded Aynb3 AIRUIRIO (2103 941 Jo % € 32}
‘sioNpne ay1 Aq uodn paxe) uasq ey anEW [ERY3S) € Juieq Syl ARARdadial D8] pIS'Z § PUB D] pEL 3 AG JeyTiy 5 INTETL  [wvsze  [WIETC  [weszz  [WIETZ IXTET. [XTETZ  [WesTe  IWTETC  [wesze [WTETL [KIETL Tuiproy aseys Aunb3 Aseuipao jo aBewearsy {y
PO ByKSW U PUT SSUEND E.:a 343 40} UDRERSIIIP PBURYD SACQE B3 JO IWNCIOT LD "SIEP 1243 uo sB sTufLIre paUjEIR) jo Buejeg Supuedo syi Jsuele peinipe useq 1£35'S00'9TE [£35'S00'ITE |£95'SO0'ITE |£95'S00'TE |£9S'SO0'ITE |£95'SO0'ITE [£95'S00'STE |£I5'SO0'IRE {£95°506'3LE |£195'SO0'ITE |£95'S00'DTE |95'S00'ITE saseys Aunb3 Arruiuo jo ssquiny {1
=y [ jiady- T UD SE SNjeA [ENPISE) 841 DUIUIEIRS JBYE O] L£2°T 3 0 (138459 X2 40 10U} WNOWE BLIALIE 843 IIN, 31 8N Injosn Bupujeusas (403, Bupnpul) Buipron sieys snand (T
Sy ajaym nasse jo Pedsal u) ETOL ﬂ( sajuedwoD 8Y1 03 { BNPEYIS JO SUCHSIAGIK DY) UM BILEPIOIDE U 0} PIPIACK] B {SIIBUOTIED WENHUTS Uo 18yl E-Hl Resse paxy Suipjeyainys jo weinspsed [v) 61
apqilue; uo ‘tsyenb 10} m At ) (™ §0 Dedwy » =0
211 Suausdiho pu ueid 0 130dsa. U) I0UNJ SON Injes uRIEWRL A9 v.s-........-.maon ! v.s.._‘ﬁzsg.!: nasse paxy ajqdues pagpuap) lﬂ.ﬁh&d wa o watssBeur 8yl (2] 0] €57) e60) 50 (150l 550} 1600 5 zL ol S v z'o) jugy (1s30) g e
“aBuRLX] Y3015 JO WawsasSy BURST BY1 JO T BINELD PN PAINDAS ST MBIADY PRI PALINPUC 80} €s5°2) €60) ts0 (r5°0) sg0} s00 1277) ze0) veo zvo) (s9'0) ) arseg {1
£eY JEYPAR AIOININIE B3 ‘STOZ-AIENIGRS-OT L0 AURGUIOD 8U3 0 TICPIK] J0 PIEDH 84} PUE SERULICD HPMY ous A BURARLY € 38 PiGI81 UO LSYE) UBEq BARY SYNsA Broqe ey (T] B s RO LY 543 (9
$T02-390-T€ Papus 1331eRb 3y3 YO S330N 28°0) €52) £6°0) 250 (r5°0) 98'0) 600 12T) t74.] vL'0 Zvo) (s9'0) PeInga
£8°0) €sZ) €6°0) ¢s0 (ts°0) 980} 500 T2°T) (73] vL'0 zv0) (s9°0) dseq {1
‘paIE3OeUN SBYI0, TR UMOYS UBS] BARY TUOHIEIEOE “papiad ay3 10) ey AreulpuQ-£13x3 20194 543 (T
01 PRIRB TIBLIISINI) PUE B0 PEay J0) S33|AIES 932100100 Jo) PeAotdus (eided puE suswdes aandedsas o) aqeyRusp| ATaip air ssoqe uand saindy padojdwy [Eaded ayL (€ [Buimenuue inoyym) (543} areys sod sTujusey g}
‘ MINHPUSLXG BAEIOHE-UN JBYID, ST UMOYS LBSQ SARY RUBWESS SARISSIL 0 SiGeYNUSR) tsoc's0z | I - - se0’szz |- - - - I sansezay uopenessy Julpnix] SIARSaY LT
MERIIP 30U BJ8 [940] 832500400 DY) JE PRLINGU( SEHAIRS LOIILICO UO BINHPUSHXS PUR SIuswlas 3ARISHSAI O} BIQRYIUIBR) ISP Buk BAOGE LSNT BinBy SUNSEJ '3 SNUBABI BUL (T four'g l860'E v2's 860’ levz's ey lsvz's laso's sv2's ls60's l2v2'6 evz's yoes -7 3 3 [ede) aueys Aynb3 dn-pied 9|
1amod jo Y] 143 10; [1891)/3404d N ST
1590 BINPA 03 NUILLISIAUL UONEIIUST Jamo Sejos put seB-01g SIPNU) OKE PUE SINPOIJ PHD-HO 'F PHD JEOATION JF(OS ‘RIINPOId (EULIBYL JEIOS SepNpul ASisu3 usasg > warei; Kionn o1l
‘Enpasg passasald ol PUE S804S pSe|d ‘SINPaId uKdid 3d APNPY SIRPAIY [RUNRY] G ] X L L . L - s Auedwion aieporsy u| 301 Jo Baeys £7]
'SORMBY Q7Y MV PUE SIUEld 8:n3NJ 8NTRL ‘Snp0dd Buitid JAd “SWISAS UORESLL) U SBPNRL SNPOIY INdU) KBy YERLH B & I 9 b k g . . o L L 9 sasuadyg popad Jopd ZT]
T T T Y E.-”NE&-HM..“_HH-H.“H”“. v--.:xEB nu.ﬁ.nh i ss'e)  feestn)  lwez'y)  |oos'z ese's)  flove's)  [osE ey flores) s (zo6't)  [lose'n) up soyY sepianay Aruipuo was (ssenl/igasd 1N 1T
dind paispruoa sey Auedwod (T Yigrgy)  oge's) oo [(evs) (ve't)  Nesze)  [lese'®)  flser')  [loce'sd  fvom) vi6) £0e'7) {mieak jayjiea Joy xe1 0 22838 7 i3 paLIajap Julprou)) ssuacsy xey OT|
SN wawBds fieoc)  Mrazam  [(wew)  [sser mv'e)  Heoz')  feoo's)  [(ses'zr)  [losT's)  jos's tssw'z)  [tewe's) g os0yeg SRRIARIY AruipuO waly (se07) /o o
) = = = voo'sz  fezT'ez  jEITL £33 1rs'z sy pws'st  va'st  josv's €22} 929'T we {€ 3100 sejay) swmy) [ruopdery g
%EE 525 COZ§ [PIVETE B |/E1'GO02 § |owC'SE? M o1 'S2T BLGUORE § JoST S22 Ll B T ) sz [vest 9vs) oesz)  [ses'st  [rore oen) 200's w2 fiisvn) ey jeuopsdexnc siojed anq Fise sy sige (ser)/igeid 2]
oz 't6z} [(v2'6ae) [loow'eet} fints'est) fizse'ect} lore'est) pazesoyrun J80 {p T T 7S T 5 S 1357 Yo7 [vBOGE  [GIT6Z  [(veeZ  [0i56 % [weror an) -
[ess've  lysv'oy |S6L'EE  [vBvoy  [8s6'SE  [SGLEE  [186'vE  [vev'Ov  jses'ee  [vevOw ARisuz uenss S50 asueuyy 9]
lesz'tor  lsTo'E0T [RSOBPT {STO'EOT [TLT'GET (SSOWPT ([s0s'Z8  (S£L'78 [eTv'Ter [ses'te [eesatt SpNpAd Jeasnpyl {q LT lazz'ty Caged osz'st tes‘ot laty's leze'ys T6'sE 06T s’y 625y ey swey (ruondean] § B0 S3uRLY elojeq (sse1)/yold |
levt'soe  |6zo'sze [szv'oze (620'sze [SeE'STE iSzv'Oze [BscTSz  {Tow'ssz [eve'vsz [Towsez [ese'Esr [rvE'esr sonposd Indul wlv youiH (¢ | feERT 53 a7 TZ9T 85 o tot'T 0T viz 2zt vT) et 10
{sapmqen uswdes - nesty Wwowdes) 030°'T 9 [9L6 SET vBE L [T¥s'T 180T £96°T 24 LPS rs9 waR -
:pedojdur) [eyde) €| (76T o't esL'T osL'T 126 502 veo'e 8Tz lssu't ai tss {sasusdxal/ o) B0 ¥
(0z's)  [{so0's} 9v6°'TT) [fosz's) |osz's l{ss¥'2) xeg asapeg ( sa ) / Woud lssz'ss czz'es [T8€°ZE vL6'TT j003's. S5'S ST0'ZS zea'se Layd [zs‘ot avo's 2w L 23 £}

(s jsvost_ jvoer  Josv's €22) swoy euopdany 53] | RITELE | [0ST'6LE OFE'0ZT 026136 NG y'se gyl fosL'e wimpuadsy a0y
0£9'7) [eea'st  [toL't  [losw) 100'% w2 (ruopdana /ey aopaq [ s301 Japeg | NEZLE breT) 373 - - 5 - uswdinb3 ende) peILIAUAD Jes Jo 303 (3
(sweou| sjqesogje-un jo 18u) [vea'oe gos'oz 209'vZ 598 Tiyas g’ T20'07 [Zee’s Isee’e £56'E SasuBdY] JBYIO 7 SAREIISUILIPY {lif
zve'zr  Ler's geT'zt  [tEv'Z brL'y 199y ze6'pt [Zev's vt ez wunypusdxa Bjqesofe-un ;a0 { o€ L've Isez'sz 5E9°L eea’s 280'8 1474 lsva’sT 87987 190's 353 soT’s sasusdxy uopnquisia g Junes {1
soL'st [tve've IS9E'SE [seLtT  JeistT lova'zt [PR0'6E I5TZ'62 leve’'sz  j0L9's £3503 S2uRWy | 3597 GET'SY [E96"EE vag:T £92'0T yavET vZ0'0r 9EV'SE ja9z'sz ISST'ST 685" Riv's 209’9 satuadxy Supnpenueny (|
‘(sou) ainypusce sigesoye-un | [s€6TTT  foes'er  [ess'om e frzzez 92'97 ezL  |vss'os  [vse'es vo'st  lcoe'st  [ves'et (11 @3 1) sunpipuad3 1o (1
I¥EL  [ELL'GY  [ZE6'9% {18191 [sTe'sT  [LZOWT  jsoL'ss  [Weksv [vewow  [Ts¥ST moy | [rsv'oz sevt  joze'st  [ser's 221’9 650'9 oTTYT  frzeOl  [SOvET 25'e 3447 posy {Z wi0u sayay) sesundx uopezpsoury g uopepaIdeq (o
753 ot 7R3 Beat L sy Asuz uswig {3 n#...s vRE'VY m-h.mv unn”ﬂ Zpe'9t 16'9T OZO'EZ  [99T°¢T  joOz'eT mﬁ“m il iyl susdy siyausg sadopduiy {p
vy ey lowsr el lose SEnpar emAl(e sto's)  [isvrsz)  flewv'se)  [seve sec'e)  Nzzzz)  [(19eT)  [isee'sr)  feea'n)  [TL6v tev's)  |cre's IpesL upp0Is 7 5535044 U HOM '5POOD PRSI JO S_H_.“_M_“...._ os ne.ﬁ.. ““
gl il WA AR | DA (R spea oot v e HICR || poress Istewse ozze  [ewse  jowest  feewost  esswer  [estss  fszees  [seww pawnsuo sieunizi jo 3503 (e
.En&ﬂsdoﬁ!is vmamsg mnypusdxy 7
sso1 ynsay Jusuddes z| S
SSY'Z€T [OT0°2zT [swr'szx [sss'wiv  [vsL'szz [eTe'esz [svz'ee  [meez  [ses'se suopriadQ wasj swiaau| sajes 19N cﬂ”mh - 3¢5is8 i
TeLt  [eeLz  [(69°4T  [ezL'(T [eare  [6zUv  [Tel®  [6€LT Aisuz uemsg (3 2 PLEY o R0 8
|500 loes’ssz [ooz‘zs sajeS N
[vscay  |sze'sy  |esv'veT  |625'B@  [ezr'z8  [wws'DE  |e1ewZ  [esveZ snpatd (epssnpul (g Zerst N eos's) _Sq 3 275 J: ﬂ TZrTT) Heos6) TveT ) Ang sgpx3 350
Tiv'aL  TZULL  [eve'TST  [TES'SLT [ZOO'GLT [W9S'T9  fauo'Es  [vEE‘SS snpatgindu) BBy WaiH (8 | feociges o 0s9'ETy  |wvE'mer  |esouzr  fsee'szi howosz  [ssvriz sto'ce [e9e'sE sajes ss09
eossand uisedes ﬁ .. ﬁ. usptind wey swesw/ e o €1
€1-200 | Y1005 | ¥T-80 | VI9SW | 61990 | ¥1-90 | 6180 | »i-9%s | wi<ea Vi®W | s19%q | -0 : : Woea | View | sToea | wi-oea
paypny-un PeRpny PelipRY-ug PeuphY-Uny ssponieg [ d PEMpRY-UN [ oad PRipRY-4N e
PopUIRIaRD [Popua seei{ popud spuom sui POPUT-HEIEND) Popuess| pepu3 sqmen) sum v....al.!-& PopUT-taes | pepul SoN SUN ....S
= Pempyosue) | susiepumIg I PIRPNOWO) ] oRpuns
EEITTFY BT}

LN3W3IIUOY ONLLSI FHL 30 T ISNVID YIANN A3A0TINT TVLIDYD OGNV SEINS3Y
‘3NN3A3Y 3SIM INIWO3S 40 ONLLHOJIY Q3ANI SHINOWN 3NIN / ATd3LHvND

8Z0Z¥071dIB6THWNOZTEZ] : NID *Wod'suje Mmm TOOSZY - VORSjef ‘MOYQUIER ‘9"ON'H'N “4Bd I0sEd Ujer 140 Py
‘suopinjoasy 3ig ‘sEap| ||ews

“P11 SwalsAS uopehiy) ujer

NIUT©

$10Z - 438W3D3G A3ANI SHINOW ININ / HILHVYND IHL ¥Od SEINSIY ONDIYOM G3LIGNY-NN




HARIBHAKTI & CO. LLP

Chartered Accountants

Limited Review Report

Review Report to
The Board of Directors
Jain Irrigation Systems Limited

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Jain
Irrigation Systems Limited (‘the Company’) for the quarter ended December 31, 2014
(“Unaudited Financial Results”), except for the disclosures regarding ‘Particulars of
Shareholding’ and ‘Investor Complaints’ which have been traced from disclosures furnished by
the Management and have not been reviewed by us. This Statement is the responsibility of
the Company's Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on these Unaudited Financial Results based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Unaudited Financial
Results are free of material misstatement. A review is limited primarily to inquiries of
Company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of Unaudited Financial Results prepared in
accordance with applicable Accounting Standards as specified under Section 133 of the
Companies Act, 2013 and other recognised accounting practices and policies has not disclosed
the information required to be disclosed in terms of Clause 41 of the Listing Agreement
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Haribhakti & Co. LLP
Chartered Accountants
ICAl Firm Registration No.103523W

Rakesh Rathi

Partner
Membership No. 45228

Jalgaon
February 10, 2015

" Haribhakti & Co. LLP, Chartered Accountants (converted on 17th June, 2014 from a firm Haribhakti & Co. FRN: 103523W)
701, Leela Business Park, Andheri-Kurla Road, Andheri (E), Mumbai - 400 059, India. Tel:+91 22 6672 9999 Fax:+91 22 6672 9777
Registered office: 42, Free Press House, 215, Nariman Point, Mumbai 400021, India.

Other offices: Anmedabad, Bengaluru, Chennai, Coimbatore, Hyderabad, Kolkata, New Delhi, Pune.



HARIBHAKTI & CO. LLP

Chartered Accountants

Consolidated Limited Review Report

Review Report to
The Board of Directors
Jain Irrigation Systems Limited

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial Results
of Jain Irrigation Systems Limited (‘the Company’) and its subsidiaries (collectively referred
to as “the group”) for the quarter ended December 31, 2014, except for the disclosures
regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have
been traced from disclosures made by the Management and have not been reviewed by us.
This statement is the responsibility of the Company's Management and has been approved by
the Board of Directors. Our responsibility is to issue a report on these Unaudited Consolidated
Financial Results based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Unaudited
Consolidated Financial Results are free of material misstatement. A review is limited
primarily to inquiries of Company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

3. Unaudited Consolidated Financial Results also include figures in respect of three subsidiary
companies (including step down subsidiaries), which are as presented by the Management and
have not been subject to limited review. Aggregate amount of turnover, expenses and profit
after tax (before adjusting minority interest) of these subsidiary companies (including step
down subsidiaries) for the quarter ended on December 31, 2014 are Rs. 4,934.95 lacs, Rs.
4,895.70 lacs and Rs. 64.69 lacs, respectively.

We have not reviewed the financial results of these subsidiaries and have relied on Unaudited
Financial Statements approved by such Management.

4. In respect of Unaudited Consolidated Financial Results, we did not review the statement of
Unaudited Financial Results of certain subsidiaries, whose unaudited quarterly financial
results reflect total revenue of Rs. 53,503.07 lacs for the quarter ended December 31, 2014
and total assets of Rs. 3,25,067.13 lacs at December 31, 2014.The financial information for
these subsidiaries have been reviewed by the other auditors whose reports have been
furnished to us, and our opinion on the quarterly financial results is based solely on the

reports of the other auditors.

R&ribhakti & Co. LLP, Chartered Accountants (converted on 17th June, 2014 from a firm Haribhakti & Co. FRN: 103523W)

701, Leela Business Park, Andheri-Kurla Road, Andheri (E), Mumbai - 400 059, India. Tel:+91 22 6672 9999 Fax:+91 22 6672 9777
Reglstered office: 42, Free Press House, 215, Nariman Point, Mumbai 400021, India.

Other offices: Ahmedabad, Bengaluru, Chennai, Coimbatore, Hyderabad, Kolkata, New Delhi, Pune.



HARIBHAKTI & CO. LLP

Chartered Accountants

5. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of Unaudited Consolidated Financial Results
prepared in accordance with applicable accounting standards as specified under Section 133
of the Companies Act, 2013 and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Haribhakti & Co. LLP
Chartered Accountants
ICAl Firm Registration No.103523W

ol

Rakesh Rathi
Partner
Membership No: 45228

Jalgaon
February 10, 2015
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