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Jain Irrigation Systems Ltd.

Small Ideas. Big Revolutions.®

JISL/SEC/2021/06/B-2/B-6 30" June, 2021

To, To,

Bombay Stock Exchange Ltd., National Stock Exchange of India Ltd.,
Corporate Relationship Department, Exchange Plaza, C-1, Block G,

1st Floor, New Trading Wing, Rotunda Building, P. Bandra Kurla Complex,

J. Tower, Dalal Street, Bandra (East),

Mumbai - 400 001. Mumbai - 400 051.

Fax No.022- 22723121/22722037(Day) Fax No. : 022-26598237/38
022-22721072 (Night) Email : cc@nse.co.in

Email: corp.relations@bseindia.com

Retf: Code No. 500219 (BSE) & JISLJALEQS (NSE) for Ordinary Equity Shares
Code No. 570004 (BSE) & JISLDVREQS (NSE) for DVR Equity Shares

Sub: Audited Standalone and Consolidated Financial Statements for the quarter/year ended 31°
March, 2021.

Dear Sir/Madam,

In continuation to our letter No. JISL/SEC/2021/06/B-2/B-6, dated 23™ June, 2021, we write to inform you
that the Board of Directors have met Via Video Conferencing Audio Visual means today and considered,
approved and recommended the Audited Standalone and Consolidated Financial Statements for the
quarter/year ended 31° March, 2021.

We attach herewith Audited Standalone and Consolidated Financial Statements for the quarter/ year
ended 31% March, 2021 in the prescribed format together with notes duly signed by the Managing
Director of the Company.

Also attached herewith please find Audited Report of the Statutory Auditors of the Company i.e. Singhi &
Company, Chartered Accountants, Kolkata on the Standalone and Consolidated Financial Statements of
the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

We are also arranging to publish the said statements in newspapers as per Regulation 47 (1) (b} of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The Board took note of the fact that, FY20 shortfall of Rs.38.26 Mn expenditure was made good by the
company in first half of FY21 and during FY 20-21 the Company was required to spend INR 24.45 million
on CSR (2% of average net profit as per the law). However, the actual expenditures on CSR during FY 20-
21 are INR 25.62 million.

The evaluation of Board and its committee has been completed.

The meeting commenced at 10:00 AM and ended at 16.30 PM.

Please receive the above in order, take the same on record and acknowledge.
Thanking you,

Yours faithfully,
For Jain Irrigation Systems Ltd.

D e
A V. gaonkar
Company Secretary
Regd Off. : Jain Plastic Park, N.H.No.6, Bambhori, Jalgaon — 425001.
Tel. 0257-2258011/22 : Fax :0257-2258111/22
E-mail : jisl@jains.com; Visit us at :www.jains.com
CIN : L29120MH1986PLC042028

































Jain Irrigation Systems Ltd.

Small Ideas. Big Revolutions.®

JISL/SEC/2021/06/B-2/B-6 30" June, 2021

To, To,

Bombay Stock Exchange Ltd., National Stock Exchange of India Ltd.,
Corporate Relationship Department, Exchange Plaza, C-1, Block G,

1st Floor, New Trading Wing, Rotunda Bandra Kurla Complex,

Building, P. J. Tower, Dalal Street, Bandra (East),

Mumbai - 400 001. Mumbai - 400 051.

Fax No.022- 22723121/22722037(Day) Fax No. ;: 022-26598237/38
022-22721072 (Night) Email : cc@nse.co.in

Email: corp.relations@bseindia.com

Ref: Code No. 500219 (BSE) & JISLJALEQS {NSE) for Ordinary Equity Shares
Code No. 570004 (BSE) & JISLDVREQS (NSE) for DVR Equity Shares

Sub: Declaration pursuant to Regulation 33 (3) (d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Dear Sir/Madam,

Pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, we hereby confirm that the Statutory Auditors of the Company
i.e. Singhi & Company, Chartered Accountants, Kolkata have issued an Audited Report with
unmodified and unqualified opinion on the Audited Financial Statements of the Company
(Standalone and Consolidated) for the quarter/Year ended 31* March, 2021,

The Audited Report is attached for your reference and record.

Please receive the above in order and acknowledge.

Thanking you,
Yours faithfully,

For Jain Irrigation Systems Ltd.
\\W i
A. Vft{dgaonkar

Company Secretary

Regd Off. : Jain Plastic Park, N.H.No.6, Bambhori, Jalgaon — 425001.
Tel. 0257-2258011/22 : Fax : 0257-2258111/22
E-mail : jisl@{ains.com; Visit us at :www.jains.com
CIN : L29120MH1986P1.C042028



+91(0)33-2419 6000/01/02
kolkata@singhicocom

; i 161, Sarat Bose Road
Slng l CO. Kolkata-700 026, (India)

independent Auditor’'s Report on Standalone Annual Financial Results of Jain Irrigation Systems
Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 {(as amended)

TO THE BOARD OF DIRECTORS OF JAIN IRRIGATION SYSTEMS LIMITED

Opinion

1 We have audited the standalone annual financial results of Jain Irrigation Systems Limited Pursuant
(hereinafter referred to as the 'Company’) for the year ended March 31, 2021 and the standalone
statement of assets and liabilities and the standalone statement of cash flows as at and for the year
ended on that date, attached herewith, being submitted by the Company pursuant to the requirement
of Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
(‘Listing Regulations’)

2 in our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual financial results:

(i) are presented in accordance with the requirements of Regulations 33 of the Listing Regulations in
this regard; and

(i) give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013
(the "Act") and other accounting principles generaliy accepted in India, of net loss and other
comprehensive income and other financial information of the Company for the year ended March
31, 2021 and the standalone statement of assets and liabilities and the standalone statement of
cash flows as at and for the year ended on that date

Basis for opinion

3 We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act and other applicable authoritative pronouncements issued by the [nstitute of
Chartered Accountants of India Qur responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the standalone annual financial results’ section of our report
We are independent cf the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibllities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion

Offices: Kolkata, Mumbai, Delhi, Chennai, Bangalore & Ahmedabad
Metwork Locations; Hyderabad, Nagpur



Singhi eZ Co.

Chartered Accountants . .contd.

Material Uncertainty Related to Going Concern

4

As stated in Note 4 to the Statement, there have been delays in meeting its debt obligations by the
Company. Further the Company has incurred the cash losses during the year ended March 31, 2021
The Resolution Plan submitted by the Company is under the consideration of Lenders and Management
proposes to raise funds through monetization of its noncore assets, mobilisation of additicnal funds and
other strategic initiative to meet its opbligation. The Standalone financial results have been prepared on
going concern basis. The aporopriateness of assumption of going concern dependent upon the approval
and successful implementation of the resolution plan. the Company's ability to raise requisite finance,
generate cash flows in future to meet its obligations and to earn profits in future. These conditions
indicate the existence of a material uncertainty that may cast significant doubt on the Company’s ability
to continue as going concern

Our report is not modified in respect of this matter

Management's Responsibilities for the Standalone Annual Financial Results

5

This Statement, is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared on the basis of standalone annual financial statements for the year ended
March 31, 2021. The Company's Board of Directors are responsible for the preparation and presentation
of the Standalone Annual Financial Results that give a true and fair view of the net loss and other
comprehensive income and other financial information of the Company in accordance with the
recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the
Act, read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. This respensitility alsc includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent and the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Standalone Financial Results that give a
true and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Board of Directars of the Company are
responsible for assessing the ability of the Company to continue as a going concern, disclosing, as
apolicable, matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors of the Company are responsible for overseeing the financial reporting process
of the Company

Auditor’s responsibilities for the audit of the standalone annual financial results

8

Qur obiectives are to obtain reasonable assurance about whether the standalone annual financial
results as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our cpinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone annual financial results,

\



Singhi eI Co.

Chartered Accountants contd.

9 As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit We also:

ldentify and assess the risks of material misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide & basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery. intentional omissions, misrepresentations, or the override of
internal control

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements
whether the Company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in
terms of the requirements specified under Regulation 33 of the Listing Regulations

Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Company to continue as
a going concern. If we canclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the standalone annual financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions imay cause the
Company to cease to continue as a going concern

Evaluate the overall presentation, structure and content of the standalone annual financial results,
including the disclosures, and whether the standalone annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the standalone annual financial results of the
Company to express an opinion on the standalone annual financial results.

10. Materiality is the magnitude of misstatements in the standalone annual financial results that, individually

11

12

or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the standalone annual financial results may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the resu'ts of our work:
and (ii) to evaluate the effect of any identified misstatements in the standalone annual financial results.

We communicate with those charged with governance of the Company regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.



Singhi & Co.

Chartered Accountants contd.

Other matters

13 The Comparative financial information of the Company for the corresponding quarter and year ended
March 31, 2020 included in these results, are based on the previously issued audited financial
statements prepared in accordance Indian Accounting Standards (IND AS) notified under Section 132
of the Companies Act, 2013 (The Act) [Companies {Indian Accounting Standards) Rules 2015], audited
by the predecessor auditor whose report for the year ended March 31, 2020 dated July 31, 2020
expressed an unmadified opinion on those financial statements. Our opinion is not qualified in respect
of above matter

14. The figures for the quarter ended March 31, 2021 and the corresponding quarter ended in the previous
year as reported in the Statement are the balancing figures between audited figures in respect of the
full financial year and the year to date figures up to the end of the third quarter of the current and previous
financial year respectively, Also, the figures up to the end of the third quarter had only been reviewed
and not subjected to audit

15. The Statement dealt with by this report has been prepared for the express purpose of filing with Stock
Exchanges. This Statement is based on the audited standalone financial statements of the Company
for the year ended March 31, 2021 on which we issued an unmodified audit opinion vide our report
dated June 30, 2021

For Singhi & Co.
Chartered Accountants
Firm Registration Number: 302049E

3\-\}5\/\/_&’/{ :

c—F"F'—.’_

“\ Navindra Kumar Surana
Partner

Membership Number: 053816
UDIN:- 2105 3@ L6 A ARP LA GUbL

Place: Kolkata
Date: June 30, 2021



+91(0)33-2419 6000/01/02
kolkata@singhicocom

: : 161, Sarat Bose Road
Slng l CO. Kolkata-700 026, (India)

Independent Auditor's Report on Consolidated Annual Financial Results of Jain Irrigation
Systems Limited to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

TO THE BOARD OF DIRECTORS OF JAIN IRRIGATION SYSTEMS LIMITED
Opinion

1 We have audited the consolidated annual financial results of Jain Irrigation Systems Limited
(hereinafter referred to as the 'Holding Company') and its subsidiaries {Holding Company and its
subsidiaries together referred to as ‘the Group’) and associate companies for the year ended March
31,2027 and the consolidated statement of assets and liabilities and the consolidated statement of
cash flows as at and for the year ended on that date (together referred to as the ‘consolidated
financial results’), attached herewith, being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Qbligations and Disclosure Requirements)
Regulations, 2015, as amended ('Listing Regulations’)

2. Inour opinion and to the best of cur information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate audited financial
statements/financial information of the subsidiaries and associate the aforesaid consolidated annual
financial resu'ts for the year ended March 31, 2021

() includes the financial results of entities listed in Annexure 1:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI {Listing
Obligation and Disclosure Requirements) Regulations, 2015, as amended; and

(iii) give a true and fair view in conformity with the recognition and measurement principles laid
down In the applicable accounting standards prescribed under Section 133 of the
Companies Act, 2013 (the "Act”) and other accounting principles generally accepted in India,
of net loss and other comprehensive income and other financial information of the Group
and associate companies for the year ended March 31, 2021 and the consclidated
statement of assets and liabilities and the consolidated statement of cash flows as at and for
the year ended on that date.

Basis for opinion

3 We conducted our audit in accordance with the Standards on Auditing {(SAs) specified under section
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of
Chartered Accountants of India. Our responsibilities under those Standards are further described in
the ‘Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results’ section of
our report. We are independent of the Group in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibiiities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence obtained by us and other auditors in terms of
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