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To,

Bombay Stock Exchange Ltd.,

Corporate Relationship Depariment,

15t Floor, New Trading Wing, Rotunda Building,
P. J. Tower, Dalal Strest,

Mumbai - 400 001,

FaxMNo.022- 22723121/22722037(Day)
022-22721072 (Night)

Email: corp.relationsgbsaindia.com

Ref : Code No. 500218 (BSE) and JISLJALEQS (NSE)
Sub : Press Release

Dear Sir,

Aftached is the Press Release issued by the Company after the Board Meeting held
on 5" August 2011 for adopting Audited and Consolidated Results for the year ended 31%
March, 2011 and unaudited financial working results for the quarter ended 30" June
2011 for your record and reference.

Flease acknowledge.
Thanking you,

Yours faithfully,
For Jain Irrigation Systems Ltd.,

AV Ghodfaonkar
Company Secretary

CC To:

Mational Stock Exchange of India Lid.,
Exchange Plaza, C-1, Block G,
Bandra Kurla Complex Bandra (East),

Mumbai - 400 051.

Fax No. : 022-26598237/38

Email: cmlist@nse.co.in

Ragd. Off.: Jasn Plastic Park, PO Box: 72, NLH. Mo, 8, Jdalgnan - 426 001, India.
Tol: &81-365 2365804 1; Fax: +91-267-226B111;
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Press Release

Standalone Results for the quarter ended 30-June-2011

* Revenue up 29.3%

* EBITDA up 39.4%

*» PBT up 49.2% at Rs 114 Crores

= PAT up 57.55% at Rs. 82.4 Crores

Rs in Crores

Quarter 1 Performance
g1/ Qi/ Growth
FYii FY10
Revenua 931.6 720.6 29.3%
EBITDA 230.4 165.3 39.4%
Depreciation 23.9 20.3
Exchange Rate Gain/(Loss) (13.6) | (19.7) ]
Finance Charges 776 | 491 | 58%
PEBT 114.0 76.4 49.2%
Tax Expenses ai.7 24.1 32%
PAT 82.4 52.3 57.55%

Jain Irrigation, the largest micro irrigation Company in the country and the second largest
globally, has announced excellent standalone results for the quarter ended 30" June 2011.

The net sales for the gquarter were at Rs 931.6 Crores up 29.3% (against corresponding
quarter net sales in FY 10 at Rs 720.6 Crs). MIS (Micro Irrigation Systems) has shown a
growth of 31.5%, Pipe business grew by 3.7%, agro processing business has been a star
performer, recording a growth of 79.7%. Within Agro processing onion dehydration grew by
24.1% and Mango pulp grew by 105.9% with strong seasonal demand. Export business has
confirmed the revival sign of overseas demand and Improving environment witnessed in the
previous quarter. Overall exports for the company were up by 22.8%.

EBIDTA for the quarter was at Rs 230.4 Crores (Rs 165.3 Crores) demonstrating a growth of
39.4%. Overall finance cost was at Rs 77.6 Crores registering 58% Increase underscoring
high working capital needs and tightening interest rate environment.Company has achieved
Profit Before Tax of Rs 114 Crores in this quarter, up 49.3%YoY.

Board also approved stand alone audited results and consolidated audited results for FY
2011.
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The net sales for the year were at Rs 3251 Crores up 21% (against net sales of Rs 2694 Crs
in FY 10). MIS has shown a growth of 32%, Pipe business grew up by 9%, agro processing
business recorded a growth of 10% and Green Energy business grew up by 112%.

Corporate EBIDTA for the year was at Rs 738 Crores (Rs 588 Crores) demunatratlng a
grnwth nf 26%. nf:|f.'1rr||:|an1.r has achIE'urEd Fmﬁt th{:rE Ta.'-: of Rs 425 {:mres in thls year, up

thE 'fE-EIF was up by 9% at Rs 195 [.'rurEE {Agalnst net pr‘-nﬁl: of Rs. 271 Crs in F"l" lﬂ}

The net consolidated sales for the year were at Rs 4072.45 Crores up 20% (against net
consolidated sales of Rs 3385.77 Crs in FY 10). Consolidated EBIDTA for the year was at Rs
758 Crores (Rs 599 Crores in FY 2010) demonstrating a growth of 27%. Company has
achieved consolidated Profit before Tax of Rs 409 Crores in this year, up 11%. Consolidated
Met profit for the year was up by 13% at Rs, 281 Crores. (Against net profit of Rs. 248 Crs in

FY 10)

The Board recommended dividend of Re. 1/- per Equity Share of Rs. 2 each for the year
ended 31 March 2011,

Mr Anil Jain, Managing Director of the Company said, "This has been another good Quarter of
overall performance. After seeing a subdued export market for a while, we have now
witnessed improved global sentiments and reasonable growth in our exports across the
businesses., We have good amount of orders in hand across the businesses which will help us
to augment overall performance of the company in coming quarters.”

Though we continue to remain cautious for the inflationary and volatile environment, we are
increasing our production capacities consistently to meet growth in demand. We have access
to funding to sustain planned growth in the coming years. Major driver for our growth has
been buoyancy in rural demand backed by rising income of farmers who are getting higher
prices for their produce especially cash crops. Our products and services are helping farmers
to improve their productivity as well as to reduce the input cost. This has resulted in our
farmer customers become more prosperous. With reasonable monsoon across country, we
expect higher demand due to improved focus on agriculture productivity which can mitigate
food inflation. We have also seen improvement in subsidy receivable and as conveyed earlier
we expect situation to improve considerably in current and next quarter.

The results were approved at Board Meeting on 5" August, 2011 at Jalgaon.

Fitch Ratings has affirmed India-based Jain Irrigation Systems
Lad's (JISL) National Long-Term rating at ‘Fitch A(ind)" with a Stable Qutlook. The agency has also affirmed
JISLs instruments as follows:

- INR9 2bn term loans of (increased from INRE.Gbn): “Fitch A{ind)’;

- INRE.3bn fund-based limits (increased from INR 6.4bn): *Fitch Afind)";

- INE7 4bn non-fund based limit {increased from INES. 7ba): “Fitch Al{ind)"; and

- INR3bn short-term debt/commercial paper programme {carved out of the fund-based limits): “Frtch Al{ind)".
The ratings reflect JISL's dominant position in the micro-irrigation systems (MIS), strong brand image,
welldiversified

product portfolio, and its wide distribution network. The mtings also reflect the company’s strong
relationships with farmers ensuring raw material availability, flexible and scalable production facilities

faster accrual of benefits, and break-sven at the operating level at most of its subsidiaries. This has he
company maintain its credit profile. k—




About Jain Irrigation (www.jains.com)
Jain Imgahun isa ::Iwermhed Cnmp-an}r with more thar: 7000 EII'IPI-D}’-E'ES and a prcn:iu::t pnrtl'q:rlm e

nd ]u:me cﬂntentratEﬁ Jain Irrlgaﬁnn has pIIJI‘HZ‘EI'-E'd drlp zrr:ga.tlunl’nr small fa.rmers in Iru.ila am:l h
as a major market share in one of the fastest growing irrigation markets in the world and is also th
e second largest drip irrigation Company in the world.

I/’;ulnnwnu in this “Press Release® describing the Company’s objectives, projections, estimates, expoctations or predictions nu].'_b‘-‘u\\
“forward looking statements” within the meaning of applicable securities laws and regulations, Actual results could differ
materially from these expressed or implied. lmportant factors that could make a difference to the Company’s operations include
global and Indian demand supply conditions, finished poods prices, feed stock availability and prices, cyclical demand and pricing
inn the Company’s principal markets, changes in Government regulations, tax regimes, sconomic developments within India and
Phe countries within which the Company conducts business and other factors such as litigation and labour negotiations, The
Company assume no responsibility to publicly amend, modily or revise any forwand looking statement, on the basis of any
subsequent development, information or events, or otherwise. _/,J




